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6 I: X R O H / XQLILDQD $ UHH LOVAUDH 71 2 3WRYLOFIDO 6

I PLD LMFUWL QH VFXR®! GHD
/ XQLJLDQD

e —~Q/XQLJLDIQDRQRRPSOHVVLYDP NG WRio/HED
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.QHO@NSHU[L@U.WDU“DFPSOX.OWHULRBRQQ I_)IRQWH HODERUD]JLRQL VX GDWL "VWDW H OLQLYV

VLYR

XQLFR GHL GDWL GHOOD VFXROD
DOXQOL SHU LVWLWXWR FRQWUR QHOOH DUHH LQWHUQH

B e *L ¢DOQPXRROHG MU H J L OB DGR JIOVF U

* 4 XHVWRURJUHV¥DORIYLGHQXIQID® GLVSHUVLREHD ULVSHODMWRYVLGHQMNM ¢ $ O (

.VFROD‘@WMH‘W[PDQLlHNQVDQLI‘MJ‘[PSL‘BI‘H» VXSHUIORHUGGWYOHGQGWO W UD HQQ
PDUFDWRQO DYDQEIMHGIHUFRUNGXFDWRRRH  yHVLGHIXWLILBQDUIDIJQBEBVHPSQI
.GLPRVWQJI-H)TXLYRFDELL(EDED’SHRQU/WIRJDDLLVFU[D.W@VI—L SHUGDWDXSHULRROWRFRQWHQXWTL
VFXROORFBWIHV L GRHRARD VS RQ GIIDQWEMHWE® pHQWUWHLQWHWRDY LQEFERD QMR VW K I

I XQLJLD@DVWNERODVMWUF®HKP HG LD GHL EDSDELW¢ DWWUDWWLYD QHWWD S
UHVLGHOWL LQ HW¢ VFRODUH RYYHUR VWXGHQWH VX




6DQLWC

I 3RFD GLVSRQLELOVE¢ GL GWLLQ / XQLILDQD
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( QVLLVFUMWALDCE HIWR 8 QLFR 1 D] LRQD® GHO7HU R 6HWRUH SHUDP ELVR
GLFRP SHWQ|D DO OXJAR / XQLILDQD

7HU]JR VHWWRU

8 Q UXKR®R FUXFLD®! GL SUHMGIR VRFLD®
SHU@ / XQLILDQD

e 1HODUHH W HU®HHU NRH W WR/RKDXIQU X RDRX F§ D O H
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FROWUD]JHRMHP SUSIL»YHFFKLTXLQBHDQ
SURSHONWRPELBOMPDDQF KOHD W WR/

UQL
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BULGX]LROHOQF H QWKIOMH/ W U X W WeX Y B HIR O R
DO WXWWDELHUED®ROEORPSUDYHIGLWH

.UHVLGHQ]LDOL UHJLVWUD LQ /XQLJEDQD XQ

.$QFRSD>QHJDV\O_‘DIQGDP(BH€DGHCRI-PSUDY GLWH
QROHVLGHRRHDROQO QHOO XIDQ\QWWRI @D

.XQGDV\BR—IJJLR/LLPHBHOI@I—DGLEDURYLQFK
T X H OGOHDOMMUHHLHD W H UX@RHU L 1 O H W XWCH LOH

GRPDQGD GL VSD]L FRPPHUFLDOL HSURGXWWLYL




GLYHQGMD DCP T GHOP HUFDVR UIHVLGHQ)] LD®1 WD LO

SUH]]L GL Y H QG L iywancm:
LPPRELOL

6VIDELQ QHAXMP R DOOR

e 'RSRLEDGGRYXWROEDQGBARISUH]GLY HQ
GHJOAPRELQXQLJLPRRORWDE L @IH D
PDOWHOQHD®RIMIRL. HXUROGT LDOLO
L O AXHVWDLORUVXOWDIDRLUEO G
SUHPHGGHOIUIRYLEEQDHUGEUUED
TXHEELGGHOWMUHHWHUIQH. QIO XHQ PR $ QGDP HQVR GHLSUH] | LGLYHQGIVID DCP T GHCP HUFDVR UHMLGHQ] LD QHL
DOSWUWH]GIHODMB IKHFLQD HXUR PHHQ VU FRP XQLGHID/ XQLIIDQD &RQILRQVR SUH L YV
TXHGOIO'OD IDJOPRORLEDVVL HXUR
.4XHVWWDEL]DFE.@HQWUHFElE[HLRH-BRUWK:] LWC
ULODQFLWWUDYHWWRHVWLPROQWLWD D
.YDORUL]]D]LRQH GHO SDWULPRQOQLR GLOLJ]LR HVLVWHQWH

W D

JRVGLQBMRLVMBUHB][$LHOHDWHOO DUH

HXUR PFKHSHUKDQQRHUMR  ULVSH R
PHOQWSXO®IPDQWLNXHD O RWD K)
SHULRGR DWWRUQR DL HXUR DI PT

JROWH "PPRELOLDUH LW




&DQRQL GL O RJFDTISRGRR o
I QH@XOWP R DQQR

e /HGLIILFR®WO DF BHO/BDYDQRQRVWHED W H
VWDEGOISEWHKIGLY HQG KWSLQWROWRO
OBGRPDQGRPPRELMUILWWRRQFRQVHJIJBHQWH
HIIHVEWRD @ KED Q RRDR F D | LFRK@GHR Q\RD OL
/IXQLJLIMQD HXURCT GD HXUBHO
VXSHUDKQWGR BOBISDQGHPHIFLIDIQOVR @R
SL» EDVVL GHO HXUR

D$ QGDP HQVR GHLFDQRQLGLDI IIWR DOP T GHCP HUFDVR UHVLGHQ] LD® QHL
-FRP XQLGHT@D / XQUIIDQD &RQILRQVR SLH ] L YV

e /| DXPHQWIRPDUFDWRIFDQR®LRVVHU
.)RVGLQRG(HRYHKDQQBDJJLX(QWR HXUR
UHJLVWURQGRQHOO XIDOQHRROT XD VL
VX0 SUREDELOPRBQMOD ] LIRQGD JILRUH
DWWUDWWUYWMEGGDHVHGLYHFR QB
FRQWHVW X DID®PRDIOBHH LSUH]]GLYHQGR WD
" QFUHPNOQW)LILPWKMOXOD]MR)LYL]]BOR
GLPLQX]LRQL LQYHFH D &RPDQR H )AODWWLHUD

e O HFRQGRVVHUYVDRVHRBIGRHJILRDAHVFEFDQRO
1O GHOMHPLIMRFDOL YLYHIK@X
DOORJJLR (53 JRQWH "PPRELOLDUH LW




L Q DPLFKH WXU Wu%mlq—;?xf(ég RER 1D UFHMIYD H QD] LRQDA H

I ® SWKHWHQIH OQH@XMP R DQQR LC
[ XQUIIDQD 7XUW R OXQLIIDQHWH SDU. DE
GLTXH@R JDU DJQLOR

e /[HSUHVHOXULVMWROFEEHILPRORLPLQXQWHDOH G O

FRXQIFRQWUDMIRBIHAMWDOLDQLVLGHROL
VWUDQLHUSHUBDGRUDBWL DPHULFDOQL
EHOJL PHQWIXHPHQWID/MHRGHVFKLHIJORODQEHVL

OHGXHOQDLRQDGLWILOHYDABWWUDOEHGXHLHUR
FRVWLWXLREPXODHY D OGO WK DVXAQU D
O DOEHUJKLHUR XOQ

JRQWH HODERUD]JLRQL VX GDWL "VWDW 6HU®

3UHVHQ] H WKUMAFKH DOQHWIR GH@ (RFD] LRQL QHO / XQLILDQOD
1 DUDJIQDQD 9 DOGLEHFALQD

!H ORFD]LRQEULVWLRKED XR UXROWRLOHY DN
WDELOL]®HIE R YW W RIJAARHP L OPU H V H @ R SO
RUWGIFUHPIBGIWR GRYXSWRREDELOP® Q\WIP
HOHQRPHQRVVHDSSUHVHRWD @RI ODHRUQQG
HUPDQHQ]D GHOO LQWHUR DPELWR LQ

VLROH
H
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.DO DO OBUHVHWXULVONGKH. D@HHWCAHR O H
ORFD]LMRRQIRDOBWI® P HQW U M H QECH-OmMUHHQ W U Q H
KD Q QWH J Q DIOR HTXHOSUHRYLQFEQDO I3 L

UDGGRSSLDWH OH SUHVHQJH D 7UHVDQD B )RlowB WWIadkhkUDLRQL VX GDWL "VWDW  5HJL




oWUXWWXUH ULFHWWLYH

I $XP HQVIDQR ®f FDVH H ® GRFD] LRQL VIMQIROQR JQ.DIJUVKUWP L FD@QR JQDEHW KL

e / HYROX]JGRQWMVW MR BHWWOYRLKPWUN HX IOMRR LBKEFR QVR O L G IHRHLG RAY H UM\IR R QVEVHRD O
ROWUHRFD]WRQLLV@WHBKHO MW U X VWY KR\BKW L F B X PHQ WEHVOH ULV SHDVOMWRSHNQ
WRWDOH GL ROWUH SRVWL OHWWR LQ FDOR SHU " GHO ULVSHWWR D (

e ((WUDOEHUJKLEHBOWHU XWPDXUHQHERVWHWOMRD BKLXVEXDQLP SR UWBHPASH JGLIORX D VL
SRVWL $OEHUJKLHUR GHOOH VWUXWWXUH H GHL SRVWL OHWWR

o FRQRUHVFIPRWONLVYHPRFD]MQQULVWLFKGLYWUXWINSKRME HWVRRDERHOO XDYWQRRJIL
UDSSUHVHQWDQR TXDVL OD PHW¢ GHL SRVWL OHWWR GL WXWWD O DUHD

GWﬁ(U-I UFHWIYH H UHOVIYLSRWLLBGIWR QHO / XQLILDQD 9 DUD] LRQH

GH@ VWKWK UH UFHWIYH H SRWEGWR / XQLILDQD

JROWH HODERUDJLROL VX GDWL "VWDW_  G6HUYL]JLR 7XULVPR GHO &RPXOQOH GL 0ODVVD




/D &LFORYLD GHL ¢«DVWHOOL

I 8 Q SHIFRUR WUWWFR DGDQHIRGL . P ( @
FLFRYID Sl» WRW GAVDID FRQ XQ HVERUR
JLIRUQDA@HLR GHLVXUMAP ROR HBIYDVR

* /D&LFOFGHED VW BBOERBVRORW XVEVWHGRRNP FK | 0 o e arab e

DWW UD BRQMER OJLLODW WABIUIR @HOODIUDQ¥OD] IR
UDSSUHWXH@®WDHS URSHEBHO GHEW U L 0 PIR MWERH SO

FKEHUMD/SHULB@ERQW IFRGRY W R WL D W XHUIDE R U JK L
PHGLHYDOL

.6HFRQ)GQRLQGB&]I—H_QHGL9LDJJLIE)FEJ@ELFL r5DSSRPWR
VXOLFORWXDIPKRIBL-61%7 /HIJDPELHDW MU LFMKMO
.SHUFR(DJB’IRFORSBUIHYDOHQVGI—RFQ—QDN\HV&LIZD HLO
FREXQOMDXUWHD RFFXSDGDRRGVHQWQ IDLQ GILY
PHGLR DOODWR ®BVFH OWDEHIU F RUNWBRFEKK @ H Q X IRU HK «

FRQVHGQGWXSSUH]]BDHVDEHOOLVDLPARSHYWDULEDWD

.WUDPLWH LOWHUQHW R VX VXJJHULPHQWR GL FRORVFHQWL

D

e —YVRJJLRKOSRY LAVXVORVER PWHE UR RUQDGIEHURD HXUER
D SHUVRQD WUD L SL» HOHYDWL WUD WXWWH

H &LFORYLH G -WDOLD DQI




/ID &LFORYLD G

I $ SSUH| ] DP HQVR SHU @ FLFARYLD H SHU
CRI | HU/D K UMAFD GRFDOA

L &DVWHOOL

* IXE] IR P HER FRP SGIWLYR VXOVRIJIRUWODR H VXLMQJ RQ DVSHW
GHQ@RI | HOW/D VIKUMAFD GHOMX WD FKH QHO KD XV | DVR @ &LFRYLD

e 5LIXDWARHUYAXIQI®HUFRUWR U VWWQ D Ofp GRCWHRCHI/XQUIDQD
XQEXRQLY BM®RR G LV IDI]ROQHN L FRHAB X @
LQIRUPD]DBQNSRQLEDPT WD UHHY RV \@

VHIQDOHWLFD GHGLFDWD H O DSSOL@ED]LRQH GLIJLWDOH GL VXSSRUWR

e 3HUXD QMR FHLYQ B JRDI HGHDLO RWM ¥ W LFD
YHQJIJRERQVLGWR G @IV | EFDNMOWIE KW D Q
XV XIUXEMWRDIDFORYH.QIRUPDWRQL VW ORK H

T XD OG MKIL EHRG H OUOLY W R U D (1 HR@HHU DG X WD W L
LQYHFRIFROVOWK I ILFLEHWUD VSXEW @LIRH RO L
vLD LQ WHUPLQL GL FRVWR FKH GL HELFLHQ]D GHO VHUYL]LR

1HO FRPSOHVV®E® HVSHULH((D.]‘[I?HYDOX D\WWH 2VVHUYDWRULR VXOO (FRQRPLD GHO 7.
SRVLWLY DFPRIXQQVBD GR/RG G LV IDID®Q M X




3 LRGX] LIRQH DQQXD SR FDSIVA GHL W XV H SHUFHQWX DM GLLDFFRAD

5 L I L X W L X U E D Q L GL I HUHQ] LDVID QHLFRP XQLGHG@D / XQLIIDQD &RQILRQVR

I SXP HOVMD @ SWRGX]IRQH SWRFFDSIVW H
GP LOXIVFH @ WDFFROD GU | HUHQ)] LDVID

e 7UDRO HLO OBURGX]LROM FDSLWIH L X @ L
IXQLILB@XPHQW®MD GD D NJDQQ $MH
DELWDQWEBRVWRQIOH JDHOHVVLRQ®WDH VYV IR QH
W X U L VOWMLOPR HVSHRULRGRLQFUHP B QYD U F DML
ULOHYDB@R QRKMP D R H USLFF R Q W U@ K CCROH/D U
LQW HEIQOVARY FDIRU G 2 YHIR WV HXOBD GFRHO H
.QHO&UZRYLQSIX(&Q[DJLGX]L(RKDCH DIUR QS\WHUG
OLY HSQMRLFD TLOWFR WX SHWITRO CPHGLD XQLJLDIDHVH
.SUREDELOPHQWH D FDXVD GL XQD PDJJLRUH LQFLGHQ]D WXULVWLFD
o 6XOURQGWHHOIOD]LFEQMH HUHQQDRWIDIL D A DL \XQUED
FRQWUDGIDRQHSHO DO GHO SXBDQWHQHIOQGR
YDORXESHUREPIBGISURYLQFLDBGHM@UHIKWHE OH
712 HOQWUDREHLIJOLRUDPHQMRERP X @L

OXQLJLDQHWWUDQR DUUHWUDPMDOOWED FF Hlo WD

GLITHUHQ]JLDWD FRQ FDOL VLIJQLILFDWLYRg D &4RPDQR H OXOD]]R
JROWH HODERUDI]LROL VX GDWL $555 6SD







—O0 FRQWULEXW R G e L3615 nonvxeomrxy
I VWU DQ LH U L PHGLD GHOOH DUHH LQWHUQH GHOC

6VWDQIHLLLQ DXP HOVR P D (M ARLR “QFIGHQYI D LP SUHVH VWDQUHUH VX VRVID® LP SUHVH DO
P SUHVH LD@HOVIDOR

¢ $0 OHLPSHVHUWUDQESHHWMHIOWXQLJL
9DUD]IRQH  SRSR®] LRQH WUDQLHWD ULVXOWD\OHRUH LEFDORH 00 ULVSHVOWR

IHOVWHWHRILRGIRHG LDURYLQKDDIDH. V

XQOLHOKPHQ®HROOR PHQWQHOIMWHALH) W i
_)J)RQWH HODERUD]LRQL VX GDWL "VWDW GHOOD 712 OH LPSUHVH VWUDQLHUH




] 3L» RFFXSDWL FKH LPSUHQ (

P SUHVH VWUDQLHUH SHUVHWRUH HFRQRP LFR DO 1Q/ XQLILDQD 3 UHVHQ] D RFFXSD] LRQD® D@ GLSHQGHQ] H GHI @ WUDQLHU SHUVHWRU_DO

—FLJLD.@SSRW\AHBRSROD]VWQBQ—LLI—PLS[M HVHQXQLJLDQUENVD Q LRAFIX SDERRIOFHQWRBQR W
\Y DQPLEDHLIO /HIJJHUPHQXSHULURUBB G L DQ HWH W WERHIOSCRYV W U HILE @ H GGHRIPQW H U YO

SL.YLQFLDO—I—I$UHHQWHGQGKZRD\/FDQF{JJG 2YIHRWEXSIYWIUD QLI X QLJLD/RID R L C
SUHVHQWDQR LQYHFH XQ YDORUH PHGLR sty BOONYOWR SDULHBPOPQ 9DO GL &HFLC

JRQWH HODERUD]LRQL VX GDWL "QIRFDPHUH 6WRFN 9LHRQWH $VLD "VWDW




-0 ELODQFLR GHJOL VWUDQLH

| QXRYD

/XQLJLDQD

QO XWLR SDUD Sl» @QIXH QHRODVRVX 2 WUDQIHLR

UMOQFR GHP JWDI IFR SRSRM] LRQH VWUDQLHLD

1!®DW[D.QQ_IXDDOI@LR]UD\AFFRLQ_FHVWVI\NES/DFRJWLFROBBVH\Q_WRQLJ LDROQIRU ULRBROSN LY WU D

GDOO HWMYISRHIRY WD QQ\H/ L D G R U WLIHWDL

/ H QD] LRQD@¢ Sl» SUHVHQW. FRP SUHVH TXH@ GHL3 DHVLRFFIGHQVDQ. 1O
/ XQLILDOQD $QOR

LQIDWMWRQRHILVWUDWUGYPO O HEIWXKIURVWUD Q@I

IURQWH GL SDUWHQ]H YHUVR O HVWHUR WUD FXL FLWWDGLQL LWDOLDOQL







6 SHFLDOL]]D | LRt S
] HFRQRPLFD

7DOWA LP SUHVH QHOFRP P HUFIR H Q
FRWUX] LRQL SRFKH LQ DJUFROXLD

e LUFPLODPSUHMHXQLILDOD FRXQ
SUHYDOGIMBUYL]L LQOLQF®M@OIWHQGHEQID
DOOD WHU]JLDUL]]DJLRQH GHOOH DURH LOQWHUQH

e« (OHYDASEFLDIRI@HH OFRVWUX]LRQESL
ULV S HD\OWIRG LADH CDOMHHH) W HBMDBIRRLY F

7DWR GLIP SUHQGIVRUDIWE QHO IP SUHVHRIQL UHMGHOW. / XQLILDQD
1RUG 2YHVBRYUD VSHFLDOLTD $UHHLOWADH 71 2 3LRYIOFIDO 6
BFRPPHUFLRLGL>HQHJIDILWAHU Y EE OfIF L

SULYDWLSL»%DVVBHFLDOL]LODURQFHRE W XUD

BllU LV S HMONIBO WIVUHH HQ W H WDQR-D X V®H OR U

LPSDWWR GHOOD 9DO GL &HFLQD

e /DVVGRLPSUHQGLWSDUDID @ PW U HRJIH L

UHVLGBOAWIHUPHQWN DR OPEH G L®®H ODUHE H
LOQOWHUQH 712 JRQWH HODERUD]LRQL VX GDWL "QIRFDPHUH 6WRFN




'"LQDPLFD LPSYHVH™ ™ 77

I &DQ P SRUDOW. QHO FRP P HLF
FRWUX] LRQLH LOGXWWILD GDO

e 'DO DO ODXQLIJLEBEQPHULR GH OH
LPSUHWRWH YHORDVL DWWLGHWKRWD R
DOQGDPHMIBRUGFHORODG LDURYLQFLDO
GHOOH DUHH LOQWHUQH GL 712

7DWR GLHWHVWMD GH@H 1P SUHWH QHCSHURGR / XQLJ LHH
¢ &DOIHW QGXVWULDPSUHVARVWUX]ILRID Lomonr12 Hamionno s QIbP

.LPSUH\HHFRPPHUFLR LPSUHV4XHV H
FRPSDUMRQEMW UDAGRWOH GHOGBU@LWD
.FRPSOHVVLYD GHO WHVVXWR LPSUBBQGLWRULDOH ORFDOH

1HOO XOWDRRHILVWXYWWYQ LMY HURBLRQH
WHQGHERXQIFUHVLWHEBIVLJIQLIL EIHPIOMD
EDVHPSUHQGLWRUL VOIHDOGX QB RVVEELOH
IDVH GL VWDELOL]]D]JLRQH GRSR DPQL GL FRQWUD]LRQH

JRQWH HODERUD]LRQL VX GDWL "QIRFDPHUH 6WRFN




/ RFDA | D] LROLQHOGHWIDI QR H QHAD VRP P LQMAD] IRQHOQHO ~ HLQGLFH GL
H U I: L R VSHFLDQ ] D] LRQH LQ WDI 1 LRQVR DA P HGLD GH@ DUHH LOWAUDH GL71 2 / XQLILDQD

RPP
RPPLOLVWULOJLRQH

XQWE [Q DOQL TXDWL WKW
H

&
6

| DMVH HDP EXMQW.

e 1HO VLFRQWDQR ORFDOL]]DJH®OL
FRPPHUFRIQRIOWGRPPLQLVW UWQN@IQH O D
FXL QHO GHWWDJOLR H WUCEDU H ULVWRUDQWL

e (OHYMWBFLODORQB VS HHDW®RG LOH coouHE H

QW HUQK HOHW W RRAL RV D P E X O DHR
AR

OLQHQHED BRWWR VSHFLDQYHEIHR QAR .
. LQ SDUWLFRODUH QHOO DOLPHQVEDddturek Q H O @@

QHOGHWIRJ @R H VRP P LOMAD] LIRQH SHUFRP SDUR
VWRUD]LRQH

/URDO HLO O LQWHWRKRSHUVYR

G HOMMW LRV WD LPSUHMH DQQHWWJOLR
XQLWE¢GLFXIDPEXODQWDW
VRPPLOQLVWUD]LRQ¥XQLW@GLFXULVWHRUDQWL
EDU

JROQWH HODERUDIIRQI VX GDWI "QIREDPHUH 6WREN O




- SUHWH HGLQ QHO HVIDWR GLFUHWMD QHO SHUFRP SDU/R

( G L O L] L D / XQUIDQD $UHH LQVARH 71 2 H3WRYIQAD O 6

I 2 QVH XQ FHOVODIR ®f P SUHVH SH
1Q DQQL

e THO VRQRUHVHOWQLJIJLDODVL LPSUfVH
HGL®X W R WECHOODDUHHLHQ W HTUIQH G [E X
QHPRP S D GW RFRY W U XHLRGIY WD Q

QHL ODYRUL VSHFLDOL]]DWL -0

H
GL TXHVWH VROQR DUWLJLDQH

e THOO XOWLHROQOQVYR RQBHUWK G H @ OpHUHWH HGL QHO EDUH LRWH HVIDWR GLFUHVFLVID QHO EDUH
LPSUHYHHOO DUHDNW LYIEWIC DUWLJLLIEPQHEL 1QFDVEXQFRP XQH GHID/ XQLILDQD
.OLQHFE)QDIPHGLCE)HOIZ(DLH—IHLI—QWHGQGD?D\/F QD
1RUG 2YHBIWARHODWLYR RUIW LIXDU
FRPSDWGBCWRRKRY W U XGUHR@LLI XU R QWU
VWUXWEWNODOROPD QIO HV D XU LGPHHQOSHRE W H

HV S D Q DIHHEDVER Q XNG L VIH B E U IHWR/ D
EDVH GL TXHVWH ULGX]LROQL
7 X Wa/R P X GIH O O ®HIGIOQ FXRQIROGRJID L YR

FR@ XQHFBFH]LRQRPDQBHUGRQWUREXWR
GHIJ®MWUDQIGHRYISHULGXPHURVVROGR R
LPSUHVH i PROWR OLPLWDWR )RQ\NH HODFRUD]IF\’QI VX GDWI "QIREDPHIUH 6WREN O]




$GGHWWL XO LW SR ies e ™

I &UHVFROR GL Sl» J@ DGGHWI UVSHWR
DB DOVH DUHH LOWWAUOH

e 1HO JOOLG G HYWWIRIS UHOHHO ROQLIJLBOQDOR
TXDVL PLODDOQHWVGR TXHOREHUDQWL
QHOO DJULFROWXUD GL FXL FLUFD]|LO LPSLHIJDWL QHL VHUYL]L

e 2JQXQLVORFDFROHF+ XSDYQPHGLD DGGHWWL
OHJJHUPB @GWR WANHORHXG LAOH OBOUHHH) W HIU Q H
GHO®RNFDIRWG 2YHVWHIQBXK) VWUXWWXUD
SURGXWWLYD EDVDWD VX PLFUR LPJUHVH

.5LVSH|W0NR O RFFXSDARRS A H\WWUHNFHO JRQWH $VLD "VWDW
DGGHWWMLRQ®INQDXPHQW®IRO
.GHOXI}LWRF[FBQIHUPDXQQBRGHCEGDR/DWR e / DXPH@MRBDEG HWWQ L JL D RDXVOVE Bl U DROL
DWW LFILSAEFRODBUHYVFRO®GGHYMQOH pHG LEOEH ODWHIHQ W H U T2H QRQRVWO!
.FRVWUX]LRQQHJ@QWH’UYL]LHQH\MXULVPRFUHVIGU—WIIZIB’ISUHALHDW[I)N&D—IUPH(QWII—HULFFB_I
HULVWRUD|]LRQHHVWD/ WD EQOQO LOQGXVWWDBELQGLFOYBLQDPRFFXSD]LRPED OIHR

PHQWRD-HO DAHRRPPHUFLRSHODBLPLQX]LRQUHLVSHWWR DOOD FUHD]JLRQH G LPSUF}
GHOOH LPSUHVH H LQO JHQOHUDOH GHJOL LOGLSHOGHOQWL




: 'LVWULEX]LRQH GHL GLSHQGHQWL QHO DO QH
L S H G H W L DJULFROWXUD SHU SURIHVVLRQH JHQHUH HWE¢ F
SURIHVVLRQDOH /XQLJLDQD 9DORUL DVVROXWL F

/| RFFXSD]IRQH D@  GISHQGHQ] H
VUDVFLQD @ FUHVFLVID GHAD IR D MYRLR
FRP SGMAYD

e 1HO VXL PLODGGHQMWQDMS UH@HO|OD
/IXQLJLDQDPLOBRQRDYRUDWREALSHQGHQ]H
FRPSRQHPKHHDSSUHVOIBWDOWHHSRQGHUDQWH
GHOOD IRU]D ODYRUR ORFDOH

e« _OSURILWRSLERGSLSHQGHMIOH JL D ® H/LH
OD]LRQDRGIDMIEIR@DO T XD G U D FIG-DR\W R U RL|R
LPSLHIJDOBARWERPSUHWDD HL DQOH
.SUHYDOHQWHPHQWH PDVFKLR

JRQWH $VLD "VWDW

.5LVSHN\0/\H:EDGLG)HO[IIH—LI—QWH?UlCZI—LGLSHQGH.Q'\/MI@ DO LODYRUDWBHSHQG NRQH
OXQLIJLDAQABYVWLQIJSRQRRHUWQDPDJIJLRUHEFUHVFEM®OLQ XQLJLIOFQRIM W U L E K ERREGR
.LQFLGHEQI}DYRUDWBDQLHBRQWURHXQD GHFLVIDYORO DXPHRWROHVGIHYARO RFF XS
SL.OPSLPUHVHMHPPLOQLOHFRQWUR FKH /D FUHVFGWIESE LS HQG E QWD & D»

ULIOHXQDHP DJIJLRWBHDUWHFLSIBHR@RQQH VRVWHQXWD GHOOD PHGLD GHOOH D
DOO HFRQRPLD ORFDOH







SHGGLWR LPSRQLELOH -USHI SUR FDSLWH L

5 H G G L W L FRPXQL GHOOD /XQLJLDOD &RQIURQWR FRQ $UF
06 H 5HJLRQH 7RVFDQD

I -Q / XQLILDQD WHGGIVR P HGIR FRQ DP SID
YDUDELOV¢ LOWAUOD

e GHFROQIGOR) QHO LOHGRPMWGLRP SRQLEWUSBHI
SUR FDSHWHVLGEHOWXDRLILDOPRQWDYD
PLODXUHRFUHWFL QVHUPQRLQD®HO VXO H
GHO VXO 6RQRUHVFL@WUDFREKISHUDRIDH
PHGLH GHOOD SURYLQFLD H GHOOD UHJLRQH

.6LWUDWIWQOLYI—[{]_KD}FRGGVW$2HULG?LUH HXUR
TXH @R )G FKLDAUDMIRELWB8WODIDIJQPQD
.LQIHUGFIFULIHJFDHXUERTXHCGO—IRLHVLG(HKQI]BL
&HFLOQDHG GRMARIGRHULH VL GGHEAURYLDESXD QD
.VILRUD QHO TXDVL L PLOD HXUR

ODULD]LRQH GHO UHGGLWR PHGLR LPSRQL

.1HVVXQ(RHL&RPXQIOXQLJLD‘(Q)HS/HLUCD)DVRJC'LD
SURYLQFBDOHKIFIVDYY L FLIRID W U HFRRD L
PLOUHIJXLGADRXOBRQ PLOPODELW QM L'RWH OLQLVWHUR GHOO (FRQRPLD H GHOOH )I

GHQOXQFLDQR LO UHGGLWR SL» EDVVR GHOO DUHD FROQ PLOD




SHGGLWR LPSRQLELOH -USHI SUR FDSLWH L Q
3 H Q V L R Q L GD SHQVLRQH EDUUH YHUGL H TXRWD GL UHGG

UHGGLWL LPSRQLELOL SDOOLQL URVVL QHL FRP’

FRQ $UHH LQWHUQH 712 H 3URYLQFLD 06
I -Q / XQLILDQD GHL SHUFHWRU. GL
LHGGLYR VROR SHOMIRQDW.
e THO L O GHIUHGGLM3IRQLEUSGHKIHOQOD

/IXQLJLOBADLYDGBQYRVWISHRYLRQLVWLUFKH

LS HQ V L RQUGEWUL F H WAWRHLGELG\V R W/ D IQULR QGWHHD
GHM@AHLKWHUQHGHO PHGISRURYLQHALDOH

6L YD GD XQD SHUFHQWXDOH GHO GL $XOOD DO GL =HUL

OUHGGPWEBLRPSRQLBUBRHFD&GIHVBH QVLRDDWL
OXQLJLDBPRROWDYD PLOHXUMRFUHVFH®D
WHUPQRRLQBBD VXO HGHO VXO

&UHVFLWH HQWUDPEH VXSHULRUL DIOOH PHGLH GHOOD SURYLQFLD

. 6 W UDGWAD LY KGOR VLROHULBUH H X UR
T X H ODOQRQ XGRH "0 IDJQ POR QI HUIGRUH
HXURT X HOGHROIDIB I8 HFLOMHGGRW®RLAEH | 9DULDILRQH GHO UHGGLWR SHQVLRQLVWLFF

SHQVLR®WDOSURYLQBXDPRSHQBO L
PLOD HXUR

JRQWH OLQLVWHUR GHOO (FRQRPLD H GHOOH )LQ




10 HLO EDUH YHUWGL H LQGLFH GL

6SRUWHOOL | L HIFTERAD | st

GL VSRUM@ EDQFDU_ GDO
&ROWIEXVR GHFLVR GHL %DQFRSRWID
SHUXQD FDSLA@DUVE GL | XVD

* /UDO HLO ODXQLJLK)QSMUVRSRUWH—%QLLFH GL VSRUWHOL]]D]JLRQH RJQL PLOD UHVLGHQV
EDQFDWGEGHXOOD)RVGLQRYB/LFFLD|IQDXxQoLJLDOD 6SRUWHOOL EDQFDUL H SRVWDOL
SDVVDG®R D XQLWODSHUGGWO

VXSHUDRXHOCOD LADH OOOHHHK) W HEIRQIH?
PD LQIHULRUH D TXHOOD SURYLQFLDOH

.1HO YHUDQRVSRUWBQORUWQL PLOD
DELWD@¥QLJLEFADWUR/SRU\EH QO H

LOQWHHQH GHOO LYWRMEDBRPDOQR
3RGHQ]DQD QRQ GLVSRQHYDQR GL ILOLDOL EDQFDULH

o SQSUHVLIFGM\VRHQ|EBOBRIBUWXWHEHUYL]L

ILQDQJ&EBURVVLIP@X\XL JL B OHQBIUD QW LWR
GD WM VH®LIDVSRUWROBHEKBVVLFXUDQR

XQDFFHVVWIRSLOODMI S HUD ]| LRQEK®IHI|L
FRPXOL SIL» SLFEROL HSHULIHULFEL JRQWH %DQFD G "WDOLD S5HJLVWUR GHOOH LPSUHVH




(UDIILFR YHLFR

3IFFR GL HOWDW H XVFIViA GDL FDVH@D GL
$ X@D H 3RQWHP RQQHO

e _.GDWHODDMLY D (DME DWW HIEKO BOR Q W U HVPRA
$ VLODXWRYHWRNXIPH]]ISHVD QWNVWLW X

O LPPDIGRXIPDXQLJL DROWDW H P HO\WBDAODE RV W D

iiWUDWH H XVEFLWH DQQXH GDL FDVHOOL DXWRYV

D H JUDILFR JUDQGH H WRWDOF
F L LAOLDLD GL XQLW¢ GDL GXH FDVHC
PHVH GHO ULTXDGUR SLFFROR
QD
LVFROR

e 1HO LWUDRDDEWRVW K DIEIIGHXGMXR L JL D
BoosupowD FRO PLOLRQIOJUHYVVL
PLOLERVELWH SDVGDEDVHDERO 0OL F BR
W U D QG/D WAWRK DD GD JRVWRO I¥ D U L D FPLHILWEE
FROWHQRWPHWX VNVXSHUDQRPLCSDVVD.
JVHIQR GL XQD FLUFRODJLRQH DXWRVWL

5L JX D UWGRY DD E LROWGWIO Y WLHDI Q FRP HLW U D Q
JLR U Q DSOUHWEE W D W D D® R F D % HW/MGRIODD

OLJXUH DS))B[DJ(EED’HQLG{ID]G-BH]UDVXOWEDQ\R[NUR
YROWH VXSHULRUL D TXHOOH SURYHQLHOWL GD 3DUPD

QD

I_)RQWH 6RFLHW¢ $XWRVWUDGD /LIJXUH 7RVFDQD

>I_I7UDIILFR PHGLR JLRUQDOLHUR GHOOH DXWR
JJ L

JDGDOH VWDELOH QHOO DQQR

VLWL
O D

ULVXOMNLU@EEY HWEG LT XHORROWRHYOWDU]DQD
GRYH LO ULOHYDPHQWR # FROORFDWR LQrEWR GYdsP LoVWAH G id WD LR XGW &R W VbW DF& D







$ J U I_ F R O W QEGJQ]‘[)GH@*FR(VWDILRQLELRCBULFKHV><@+DU4H><\Aza>]]D\Aﬂ $QQR

8 Q SHUFRUR YHUR @
VRWHOQLELOVG
e $ ILQH OHD]LHQGHROR JLLF@H
/IXQLJLDQDXR W DXRYDORQHH U IR UH
GL XQLWEWBWROO DRHRFHGHIOWH

PDVXSHUIDRUJH TXDQGIRIDQR
1HOO DAHMRXLQTXHYQL®VVLVELWR
TXLOQ®LXQDFUHVFISWDLQYDORRUUH

.\/VROXWR D DILHQGH ELRPRILFKH LQ SL»

'!lOGYR\/H\D/LRFGLWHPSCRD/XSHUI FLH

. .L OFLGBEMOROWLY DL RORLILE (GVDUL FROWDVD EIRBRILFR H1Q FRQYHUMRQH D EIR®RILFR
*DUIDJQDQDOSHO PHQW UM C
GHFLVDPHQWELHFLRODULY DO R
GHO WRWDOH GHOOH DUHl XWLOL]]DWH

OWLYHIWD RIISHRVV WD DA(

JRQWH HODERUD]LRQL VX GDWL $UWHD




7DWR GLAWHVAVID GHLSRWILGIWR QHIQ.$ JUVKUMWP LQHOSHURGR

$ \] U L W X U L V P L &RQILRQVIR / XQLILDQD P HGLD GH@ DUHH LOVAUH 71 2 H SLRYLQFD GLO DWD

&DUDLD
8 Q DWH WUDVAJLIFR WD G IP SUHVH
DJ UFR® H LOAUWP R

e 6EFRQFHQWQRQRILODROD WIRW BOIUBIULWXYULVPL
DSXDQLVX SHNOQLQFLGIK®I® VXW®RWRHHO H
VWUXVAWXUBIOEHESWB O ORGP JODJULW XU VPL
*DUIDJQDQDLH) 9DO GL &HFLQD

7DWR GLFUHVELVD GHI@.$ JUVKUVP LQHOSHURGR &RQILRQWR
* - SRVWHWWRIVHQMIDU UL WX GIMPR L JL D/%@LDQD P HGLD GH@B DUHH LOWUQH 71 2 H SLRYLQFLD GLO DWD &DUDLD

.VXOWDCD)RLQH SHMQSHVEHO VXWRWDOH
GHOWMUXVWHWUBOEHUHKICHDWEPQ TR Q
.’VL\D/GKWLHFYU—I—IVBLI—WVG)\A—LVQ\HHEEDJ_ULWULVPL
GHOXROQLJLPRDOQHWW D RLHQMUHDR X BIQBRY HQXWR
GLDPHQWH QHOOH DUHH LQWHUQH 7|12

. .omWH\SS\HRJLF&QRPHL@FﬁJULWXU@)«QLJLDQD

GLPLQDLWRQGHQ B UHYV BLYWB QXD IDJQBQD
ODO GL &HFLQD HQWUDPEH JROWH HODERUD]JLRQL VX GDWL 5HIJLRQH 7RVFDQD




| $ILHQGH DJULFHOH

&UHVFH AWUKX] LIROH WMLLDITRY DOR M1 IRWP Hf HWIRQDQ@QH CRI I HU/D

e _~GDVBHR@HQVLPHQWRSLFRBGRH. Q
IXQLJLEFQMRQR D]LHQDBHUL FRIOH
KDQQRSLYHUVLIDBPIBAURSURDIHUW
DIILDQF DIGERWL VLW & F RVQD G L]LF
DOWUH DWWLYLW¢ UHPXQHUDW

e (FFRIBULQF DS\D/IDYLIWXQWYLR G\ H
TXHVWH D]JLHQGH
© $JULWXULSAPIRWLFIDDMR GHOC

DILHQGH
© 3ULPDDYRUDJHRMQUDVIRUPDJLF
SURGRWWL YHJHWDOL H DQLF
© 3URGX]LRQH GL HQHUJLD ULC
©c IDYRUD]IGRHDHHIJQR OYLF RGWXD
GHL SDUFKL
© $OWUH DWWLYLW¢ FRQQHVVH

&DSLD] IHQGD SHUMWR®R GLWXGIR  3LRYLOQAD GLO DWD &DUDLD

JROQWH HODERUDJLRQWLR KEOWR GHOO $JULF RO w&WROR gDSLD] HQGD @XUHDVL







4XHVWLRQH JLRYDQLOH
I / D JLRYHOQW WUDQLHLD WDLOD 1O XVX LR GHAD / XQLILDQD

~QXQLIJLDSBSRODIJLRRYHQLOHWQORPPRQWD XQLWEXL SDWO VRQRRYDBQL
FLWWDGVQUB@OXQBRPSRQHIMWMKY WWHH YV FLKMDX HQVWEQULWPRIQLILFDW VKSRHHQ R
ULVSHWWR D TXHOOD LWDOLDQD

9 DUD] LRQL SRSR®] LROH JLRYDQLM DQQL VRVID®! H VWUDQLHLD GH@D “QFIGHQ|D  SRSR®] LROH JLRYDQLB VWUDQLHLD VX VRVD®  $ QOR
/ XQLILDQD




| *LRYDQL H LPSUHVDL®QID ® LIWA

Q/XQUIDODGH®@® [P SUIHWHJIRYDQLD  VROR WUDQIHWH 1O
GHO/RVID® * DU DJQDQD 9 DOGL&HFLOD

P SIHVHJLIRYDQID XQGHU  LQ/ XQLILDQD GDO DO “QFIGHQ|D P SUHVH JLRYDQLD VX VRVD®! LP SUHVH DO

-OFDAR GH@ 1P SUHWH JIRYDQLD 2 GRYXVRR SUOQFSD® HOVIA DXV GHIQIP SUHQGLVIRLL ”
ROQWH HODERUD]|LRQL VX DWL IRFDPHUH 6WR
GDAD FDVIWIRUD XQD YRAD VXSHWDVR LODP MAGHL  DQQLGLHVE JRQ © ubl Q G Q UH 6

7/ XWDDYID LOVD@GR 1P SUIHQGVRUD® UHWID SRMMIYR  FRQ SL» QXRYH LIP SUHWH JLIRYDQLD
FKH QDVFROR WSHWR D TXHM FKH FHWDQR



2FFXSDJLROQH JLRYDQLOH LQ F

I / .QGDILOHH FHMRUKD SIHYIWR SHULO ~ Sb» GL P LD DWXQ] LRQLLOQ
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